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Read the articles in annex and the questions below, and answer in Brazilian Portuguese. 

Question 1: In “Who pays for climate change?”, Gernot Wagner discusses the financing of 
climate change initiatives. According to the author, what is the role of carbon credits and 
how must public and private investments be combined to create momentum? 

Question 2: In “Some green technologies are more equal than others”, Gernot Wagner 
debates the rationale behind decision-making concerning which technologies to push and 
which to drop. According to the author, what are the three key factors determining 
economic decision-making? Use his e-fuel example to illustrate your answer. 

Question 3: In this interview for the YouTube channel New Economic Thinking 
(https://youtu.be/apbIP5zutUQ), Andrew Wyckoff discusses the concepts of invention and 
innovation and the different frameworks for fostering innovation countries have been 
pursuing. Watch the video and answer the following: 

a) How are inventions and innovations defined? How do they relate to one 
another? 

b) Which example does Wyckoff pose to illustrate the process of creative 
destruction? 

c) What is the role of public policy in fostering innovation? 

d) What is the relationship between uberization and market inefficiencies 
according to Wyckoff? 

e) The host mentions an initiative conducted by the US Department of Defence 
in the 1970s that helped build a new model for technological innovation. Which 
model is that and how is it described? What is the role of public investment in 
it? 

f) What is the main issue concerning green innovations compared to other 
technological innovations such as the Internet? From the financing 
perspective, who is in the best position to lead the transition into green 
technologies, and what constraints countries have faced since the beginning 
of the Covid-19 pandemic? 

https://youtu.be/apbIP5zutUQ









